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Best ever results
Our turnover reached 620 million euros with a consolidated operating result of almost 5 million euros and a net 
profit of more than 2 million euros.

More profitable
With respect to 2018, we have doubled our turnover and consolidated EBITDA, achieving a financial return of 
20.36%.

Increased coverage
Our operations covered 90% of the territory of Spain, increasing our presence in the south of the Peninsula and 
the East and becoming a reference for storage in Cartagena and Malaga. 

More services
In 2019 we have served more than 400 customers, performing more than 900 monthly supply operations and 
the equivalent of 90,000 vehicle refuelling operations.

More value
We are adding value to the sector with a greater effort in marketing, the development of the Buran Red with the 
incorporation of new service stations and the acquisition of the storage terminals of TANCAR (Cartagena) and 
ODT (Málaga).

Greater commitment
We are committed to sustainability, integrating global challenges into our corporate policy with a clear 
commitment to the evolution towards alternative energies and low environmental impact.

Buran Energy
Landmarks for 2019
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Energy drives us
We are living at a crucial time. The health crisis caused by Covid-19, 
whose future economic and social consequences we do not yet 
know in detail, is coming on top of the environmental challenge 
linked to the targets of decarbonising the energy model and 
reducing greenhouse gases (GHG) by 2050.

And yet this is also a time of great opportunity.

Globally, it is time for energy to be a key factor in particular for 
driving economic development, fighting inequality and protecting 
the environment.

And, on a company level, 2019 has been, and still is, a great 
opportunity for Buran Energy Group to consolidate our business 
as an expanding player in the energy sector, while evolving 
towards a more complete and diversified business model.

Thus, taking up the United Nations Sustainable Development 
Goals (SDGs) with which we are firmly aligned and committed, 
specifically those related to ensuring affordable and clean energy 
through innovation and collaboration, we are working on the 
development of new energy carriers, such as green hydrogen, and 
we are committed to electric mobility and forest management 
as a key element in the capture of CO2 and in the economic 
development of rural areas.

With this combination of our current activities and evolution 
towards new business areas, we are confident that we will drive 
our clients’ projects towards the most ambitious goals possible. 

Ramón Carrasco Ferrer
President of Buran Energy



5 BURAN ENERGY Annual Report 2019

Buran Energy
Executive  Sum

m
ary

Team
Buran Energy

 Group
Structure &
 m

ilestones
Business areas

Sustainability
Glossary

Value creation, the basis of our consolidation

The year 2019 has been a very special one for us. 
I am very proud to be ending the year with this 
Annual Report, which invites you to learn more 
about our commitments and values, as well as to 
provide the details of our projects and the results 
achieved during 2019.

Energy is essential to the daily lives of all of us. 
Buran Energy has taken up the challenge of 
bringing value to the sector and to society by 
establishing itself as an expert in the marketing, 
storage and distribution of energy that makes 
possible economic development, the operation of 
industry, technological progress and a whole slew 
of applications that result in a better quality of life.

Buran Energy is a group formed by Buran 
Operadora, in the wholesale distribution of Diesel, 
Gasoline and Biodiesel, Buran Red, a network of 
Service Stations, Buran Infraestructuras, in storage 
terminals in Cartagena and Malaga, and, our recent 
participation, Perfecta Energía, in solar energy 
solutions for self-consumption.

Globally, in 2019 we achieved a turnover of more 
than 600 million euros thanks to a portfolio of more 
than 1,000 clients, achieving a pre-tax profit of 
more than 2 million euros, with an EBITDA around 
the sectoral average. These results bear witness 
to the unquestionable profitability of our business 
model, with significant growth in our operations 
and adequate liquidity based on access to sources 
of funding.

But these economic figures would not be possible 
without the outstanding work and commitment of 
everyone working in the group: the real energy that 
drives Buran Energy. During these years, our team 
of professionals has faced difficult challenges and 
a development that has led us in a few years to be 
known in the market as a strong group, recognised 
by our clients and shareholders, with a strong 
budget and a clear vocation for the future.

At Buran Energy we are firmly committed to 
working every day to bring value to society and 
build a more sustainable future.

And at this point in our journey, we also want to look 
to the future with optimism. We are determined 
that our project will have no borders. In this way, in 
the coming years we want to render tangible our 
expansion into other international markets.

Finally, on behalf of the Management Committee, 
I would like to thank our partners, clients, 
shareholders and authorities for their trust, support 
and commitment. Teamwork is the best way to 
ensure success.

We depend on everyone’s energy to make it 
happen. 

José Santos Valverde 
CEO of Buran Energy 
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About us

Energy moves the world
At Buran Energy, we work to ensure that our energy solutions drive our customers’ efforts toward their 
goals.

We create value for people through energy.
We are present in the key stages of the value chain, generating, marketing, storing and distributing 
energy solutions that are adapted to the needs of our customers, establishing an effective management 
model aimed at excellence.

Our goal: to reduce impact and increase contribution.
There is no greater challenge in the coming decades than the challenge of energy. At Buran Energy, 
we are not only aware of the challenge, but also committed to providing the most environmentally 
friendly energy solutions to our customers’ homes, vehicles, and workplaces in the near future, thus 
contributing to the achievement of the United Nations’ Sustainable Development Goals. 
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About us

Mission Vision Values

To provide the energy that drives people’s dreams 
and improves their habitat.

To become one of the world’s leading energy 
players by implementing innovative and 
sustainable solutions applying demanding criteria 
of efficiency and good governance. 

• We seek to have a positive impact on society 
and are passionate about people.

• We actively contribute to the improvement 
of the environment and the energy transition.

• We adapt to change and innovate with 
solutions that lead it.

• We promote excellence in service and ethics 
and transparency in management.

• We work in a spirit of collaboration and are 
committed to partnerships as a model of 
value creation.

Our raison d’être 



Ramón Carrasco

Antonio J. Durán López 

José Santos Valverde

José Santos García 

Shareholder and President of Buran Energy

Shareholder and Chief Operating Offi-
cer of Buran Energy 

Shareholder and CEO of Buran Energy 

Shareholder, Secretary of the Board and 
General Counsel of Buran Energy 

About us
Management team
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Throughout his extensive 
international experience in the 
energy industry he has held 
very senior positions in leading 
companies.

Graduate with double degrees 
in Administration, Business 
Management and Economics 
from ICADE. Regular speaker at 
international energy conferences 
and forums.

He is in charge of the development 
of new projects and infrastructure. 
In collaboration with Ramón 
Carrasco and José Santos, he 
develops the company’s financial 
policies.

He has experience in the 
technology, automotive and real 
estate sectors, in particular. 

He has carried out functions in the 
Financial Department of the Energy 
area of Abengoa S.A., being integrated 
in the audit and internal control 
department of the subsidiaries in Brazil, 
Peru, Ecuador, Chile and Argentina.

He has a degree in Business 
Administration and Management from 
the University of Seville and a Master’s 
Degree in Value Investment from 
Francisco Marroquín University. He has 
also completed a Senior Management 
Programme at the Instituto de Empresa 
(IE).

Practising lawyer and current 
Secretary and Director of the Board 
of Directors of the Group and its 
subsidiaries. Head of the company’s 
Compliance Department and tax 
representative of the company.

In his extensive professional 
experience he has held various 
positions related to business law. 
MBA from the Instituto Internacional 
San Telmo de Sevilla in Business 
Administration and Management. 



David Amor Sergio Seijas Siro Talarewitz Concha García 
Moreno 

Alejandro García 
GómezDirector of Human 

Resources, Buran 
Energy

Chief Financial Officer, 
Buran Energy 

IT Director, 
Buran Energy Compliance Officer, 

Buran Energy
Director of 
Sustainability and 
Communication, 
Buran Energy 

His experience covers various professional 
sectors, including telecommunications, 
services and industry. He began his 
professional career in personnel 
management at the Zener Group, and 
Azz Hoteles gave him the opportunity 
to develop the first project for the 
implementation of integrated human 
resource management. He has a diploma 
in Business Science from the University 
of Valladolid and a Master’s degree in 
Human Resources Management from 
Camilo José Cela University.

Responsible for the Administration 
Department in all its areas and for the 
financial positioning of the Group with 
various banking and non-banking credit 
institutions.

He has more than 10 years of experience 
as a financial director in the construction, 
prevention, consulting, hotel and 
hydrocarbon sectors.

Degree in Business Administration and 
Management from Universidad Carlos III 
de Madrid in 2007. 

Responsible for the definition and 
implementation of the company’s 
technological strategy, as well as the 
supervision of project performance, 
organisation of consulting and evaluation 
of the group’s new industrial assets.

He has over 20 years of experience in the 
IT sector.

Telecommunications Engineer from the 
Universidad Politécnica de Madrid.

Responsible for the implementation 
process of the organisation’s Compliance 
System.

With extensive experience in business 
administration and management, she 
joined Buran Energy in 2017.

Double degree in Law and in Business 
Administration and Management.

Responsible for sustainability policy

He has more than 25 years of international 
experience in the field of sustainability, 
during which he has directed various 
projects related to renewable energies, 
energy efficiency or waste management, 
in particular.

Graduate in Economics and Business 
Studies from ICADE, Executive MBA from 
IE Business School and professor at the 
Start Up Lab of the Instituto de Empresa 
and Universidad Francisco de Vitoria.
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Alberto Martínez 
Moreno 

Commercial Director, 
Buran Operadora 

Responsible for the business operations 
of Buran Operadora.

His professional career has been linked to 
the hydrocarbons sector, starting at Saroil, 
and then at Saras after the merger with 
Continental Oil, where he consolidated his 
experience of over 12 years, subsequently 
working for companies such as 
Petroeuropa until he joined Buran in 2018. 
Having completed his formal training, 
Alberto has taken several complementary 
courses covering topics such as team 
management, market research and sales 
techniques.

Juan Mª de Egaña 
Director of Operations 
and Logistics, 
Buran Operadora

With a long career in marketing and sales 
management, he has held senior positions 
in Chevrolet, Auto RentIberia, Hyundai 
Motor Spain and MGO. He has a degree in 
Commercial and Marketing Management 
from ESIC, a Technical Degree in Foreign 
Trade and a Master’s Degree in Business 
Management and Administration from the 
Instituto de Empresa. 

Agustín Silva 
Director of Operations, 
Buran Infraestructuras 

He began his career at Forestal del 
Atlántico and at Maxam, from where he 
coordinated the market in Central Asia 
and North Africa, and later managed the 
market in Bolivia. He then joined Vopak, 
where he took over the management of 
Algeciras and Panama.

After eleven years with the company, he 
made the jump to Malta with Reganosa, 
until he joined Buran in February 2020.

Mining Engineer from the Universidad 
Politécnica de Madrid with a Master’s 
degree from the Massachusetts Institute 
of Technology (MIT).

Yago Ussia Isasi 
Director of Buran Red 

His professional career includes 
responsibilities in various sectors, and he 
has worked for financial and management 
consulting companies such as Banco 
Urquijo, Link Securities and the Olivo 
Group. He is responsible for Business 
Development at PetroCorner until April 
2019, with the aim of developing its 
network of service stations in Spain. He 
has a degree in Law, an Executive MBA 
from the Instituto de Empresa and a 
Master’s degree in Finance from the IEB.
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PRESIDENT 
Ramón Carrasco Ferrer

CFO and NEW PROJECTS
Antonio Durán López

GENERAL MANAGEMENT 
Yago Ussia

COO
Agustín Silva

COMMERCIAL OPERATION
Alberto Martínez Moreno

PROCUREMENT AND PRICING 
José Luis Sobrino

Plant Manager 
Antonio de Lara
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OPERATIONS & LOGISTICS MANAGEMENT
Juan Mª de Egaña

COO
Antonio Durán
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David Amor
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COMPLIANCE
Concha García

EXPANSION 
Miguel Vitora

Plant Manager 
Antonio Martínez Laredo
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This is who we are
Organisation chart
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Buran Energy Group
Energy drives us

Currently, Buran Energy is configured as a group whose activity is rooted in the energy sector. Since 
its origin in 2015 as an operator, the company’s activity has been mainly located in the final phase of 
the value chain within the fuel industry (oil and derivatives), primarily as a wholesale distributor of 
hydrocarbons to service stations.

In recent years, the group has begun a process of diversification in order to achieve a higher level of 
integration and strengthen its competitive position, with the incorporation between 2018 and 2019 of 
the retail (service stations) and storage businesses.

Based on its activity as an operator, the recent evolution of the group, marked by the incorporation 
of new business lines, has led to a business restructuring, which has materialised with the creation of 
Buran Energy as a consolidated group in 2018.
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Buran Energy Group
Geographical coverage

Central offices

Buran Operadora

Buran Red

Buran Infraestructuras

We add value across Spain



Generation Storage Distribution Marketing

15 BURAN ENERGY Annual Report 2019

Buran Energy
Executive  Sum

m
ary

Team
Buran Energy

 Group
Structure &
 m

ilestones
Business areas

Sustainability
Glossary

Buran Energy Group
We add value to industry

We have adopted an integrated model with presence 
in the main stages of the value chain from generation, 
through participation in Perfecta Energía, to storage with 
the cargo terminals of Cartagena and Málaga, wholesale 
and retail distribution through our network of Service 
Stations.



BURAN ENERGY S.A.

BURAN 
OPERADORA S.L.U.

BURAN 
RED S.L.

BURAN 
INFRAESTRUCTURAS S.L.U.

TANQUES DE
CARTAGENA S.A.

OIL DISTRIBUTION
TERMINALS S.L.U.

Buran Energy Group
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Origin of 
BURAN

2015 2015 2016 2017 2018 2019
may september

Licence from the Ministry 
of Industry to obtain bulk 

oil products.

320.000 m3 sold, 
expanding the customer 

base to areas such as 
Murcia, Madrid and 

Valencia.

The bond issue on MARF(1), for up to 300 
million with receivables guaranteed by 

ESCWA(2), investment grade rating 
by S&P FIRST

“FIRST OPERATOR TO ACHIEVE 
THIS MILESTONE”

RATINGS
[ A2/A- ]

More than 190,000 m3 sold 
in the south and southeast 

of Spain (Andalusia and 
Extremadura)

355.000 m3 sold. 
Integration begins with

the acquisition of 
service stations.

Structure and milestones

Structure

Milestones

The structure of the Buran Group consists of a parent 
holding company and several independent subsidiaries, 
each with a different scope of activity.
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Buran Operadora

Buran Red

Buran Infraestructuras

Perfecta Energía

The activity started in 2015, once the Ministry of Industry had granted authorisation as a 
“Wholesaler of petroleum products”. The main products with which the company operates 
are diesel (types A, B and C), gasoline and biodiesel, mainly for the automotive and heating 
sectors. 

Incorporation of this business area in 2018, through the acquisition of six service stations 
located in Valencia (two), Castellón, Ciudad Real, Jaén and Mérida. The company is currently in 
the process of incorporating additional service stations.

Integrated in 2019 with the acquisition of a fuel storage terminal in Cartagena (Tanques de 
Cartagena or TANCAR) with a total storage capacity of 110,000 m3 and OIL DISTRIBUTION 
TERMINAL (ODT), located in Malaga, with a total capacity of 46,100 m3. 

Within this business structure, Buran Energy, S.A. is constituted as a parent company, with a 100% holding in the above companies. In addition 
to these business areas, the company is in renewable energies and solar energy through a minority holding in TRESA ENERGÍA S.A. (Perfecta 
Energía).

Perfecta Energía promotes the application of sustainable development models in the residential 
and industrial real estate sectors, through an integrated offer of photovoltaic solar energy self-
consumption.  

Buran Energy Group
Business areas

The Buran Energy Group currently operates through four business areas: 
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Buran Operadora
Excellence in service

The products marketed are mainly stored at CLH and in other storage companies, such as DECAL, TEPSA, MEROIL 
and others.

Diagram of Buran’s sales process

BURAN ENERGY

Quote

Purchase 
order

Purchase 
order

Quote

SUPPLIER

HYDROCARBON 
STORAGE

CUSTOMER

1

4

5

6

3

2

In operation since 2015, the main products with which the company operates are diesel (types A, B and C), gasoline 
and biodiesel, mainly for the automotive and heating sectors. 

Its unique selling point is that the product is not processed at any stage of the sales process, with the company 
positioning itself as a distributor of an already completed final product and under a regime that sets a unique 
quality standard, irrespective of the supplier or operator.
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Buran Operadora
Excellence in service

Financial guarantee Market intelligence

Exponential growth

• Credits on a basic service for the activity of the debtors (fuels).
• CESCE’s personal guarantee for 100% of the securitised credit 

rights. Identified one by one (Liquidity Title)
• Certificate of invoice from the source (Cargo Terminal) to the 

Fund by KPMG.
• Rating of S&P A- (Long Term) and A-2 (Short Term) in the F.T.
• Securitisation Fund registered at the CNMV
• Notes from the MARF list.

• Reinforced by the synergies with the different business areas. 
• 90% presence in the territory of Spain and a diversified customer base. 
• Proven experience in the Spanish wholesale market.
• Focus on operational excellence.

• Increase in turnover compared to 2018 of 305.5 million euros, representing 
growth of 184% over the previous year, and development plan until 2022, 
with the aim of supplying more than 3 million litres per day.

Buran Operadora Sales Performance

2015 2016 2017 2018 2019

137,580 €

193,481 m3

263,050 €

321,780 m3
311,270 €

616,761 €

362,089 m3

665,805 m3

Billing (thousands of €)

Volume  (m3)
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Buran Red
An expanding network

Buran Red has a network of service stations of different types in the process of expansion and growth. 

Service stations Loyalty programme

During 2019 Buran Red supplied high-quality fuels to both end 
consumers and professionals at its local service stations:

• Alcalá La Real 
• Ciudad Real 
• Foios 
• Mérida 
• Moncofa 
• Puzol 
• San José de la Rinconada 

Focused on customer satisfaction through service excellence and 
a range of high-quality products, Buran Red rewards the trust of 
its customers through its Loyalty Programme which gives them a 
direct discount on the sale price. 
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Buran Red
An expanding network

Quality of the product. 
Our fuels have the 
most demanding qua-
lity controls that ensu-
re the full satisfaction 
of our customers.

Service stations loca-
ted in areas of influen-
ce in the south and 
east of the peninsula.

Additional services: 
Shop, car wash, loyalty 
card.

The 2019 financial year 
ended with an increase 
in turnover compared 
to 2018 of 5.4 million 
euros and 4,573 cubic 
meters of distribution. 
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Buran Infraestructuras
Growing assets

The Buran Energy Group is developing its diversification plan through the creation of Buran Infraestructuras in 2019 
and the acquisition of Tanques de Cartagena (TANCAR) Storage Terminal and Oil Distribution Terminals (ODT), located 
in the ports of Cartagena and Málaga, respectively, which serve as the entry point into Spain for traditional fuels and 
as a hub for bioproducts.

Buran Infraestructuras is positioned as back stop for a future strategy in Trading. 

The company’s largest acquisition in 2019, topping 
the list of Buran Energy’s asset portfolio.

These infrastructures are intended to be a 
differentiating factor oriented to the growth of the 
business in accordance with the expansion plans of 
the company.

On 2 and 3 December 2019, the first vessel 
unloading was carried out at the terminal. 

This acquisition, which will attract new traffic to the 
Port of Málaga, is the starting point for the strategy 
focused on biofuels and their different raw materials 
and comes on top of those carried out through 
the MARPOL I Agreement, in accordance with the 
development of the group’s verticalisation plan in the 
sector.

By early 2020, 5,454 tons of used cooking oil (UCO) 
have already been discharged for processing into 
biodiesel.

Tancar ODT
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Buran Infraestructuras
Growing assets

TANCAR ODT

230 m

2 streets 3 streets

135 m (Dedicated)

13,20 m

Quality additives and 
tax optimisation

Distilled products 
Class B Diesel

Bio Products
Raw materials, UCOS, oils 

Bio Fuels

5 tanks  x 22,000 m3

1,250 m3 / hour

6 tanks x 6,400 m3

1,200 m3 / hour

Total: 110,000 m3

300 m3 / hour

1 tank  x 1,600 m3

1,200 m3 / hour

Heating tanks

Quality additives and 
tax optimisation

16 m

1010 direct 
10 indirect

750 m (Shared)
MAX LOA

Employment

Fuel additive system
Truck loading facilities

Storage capacity
(tanks)

Products

Vessel - Tank 
Unloading capacity: 

MAX DRAFT

Tank - Vessel
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Perfecta Energía
Renewable energy for committed families

With its holding in Perfecta Energia, the Buran Energy Group is showing its commitment to 
reducing greenhouse gas emissions and promoting renewable energies.

Perfecta Energía offers photovoltaic solar energy solutions for self-consumption to meet the 
needs of families committed to protecting the environment and their own economy.

With an experienced team, it has the key elements of the business model: distributed generation, 
consumer financing and “retail” customer experience for the establishment of a long-term 
relationship that guarantees the perfect operation of the facility.



Self-financing vehicle 

Which groups together loans granted to Spanish residential customers as a single, 
specific activity.

Designed for the capital market

Structured taking into account the development of the long-term capital market 
and asset securitisation. Following the “solar loans” model of the United States.

With first-class financial partners

For the “equity” and debt of the financing vehicle that guarantees the refinancing 
model for loans in the institutional sphere.

Differentiation engine
Financing as an element of value that reinforces differentiation and allows the 
mission of facilitating access to solar energy for Spanish households (today) and 
European households (in the future) to be fulfilled.
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Perfecta Energía
Renewable energy for committed families
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Sustainability
Committed to the future

The energy sector plays a key role in climate change and in adapting the energy transition to 
secure and clean energy for the development of society.

Businesses, public administrations, consumers and society in general must contribute to achieving 
a reduction in polluting emissions.

Buran Energy’s commitment to the energy transition translates into investments in biofuels and 
renewable energies and the development and implementation of a comprehensive sustainability 
policy integrated into the Group’s activities.
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Sustainability
Targets

The targets of the Buran Energy Group in relation to Sustainability are intended:

• To meet the growing supply of sustainable energy products, contributing to growth and 
sustainable development, to meet present needs without compromising future needs.

• To promote the creation of value, in the long term, maximising the positive impacts and 
minimising the negative impacts on society and the environment, through ethical and 
transparent behaviour.

• To contribute to the energy transition, transforming the consumption pattern, with the aim of 
reaching a post-carbon energy model, which makes it possible to reduce the Carbon Footprint 
in the mobility of people and goods.
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Sustainability
Our commitments

Develop plans that promote gender 
equality, diversity and the inclusion of 
disadvantaged populations.

Promote corporate social 
responsibility and respond 
transparently to stakeholders, through 
economic, environmental and social 
performance indicators.

Reduce greenhouse gas emissions in 
operations and ensure the ability to 
supply lighter fuels, organic products 
and raw materials in a safe, efficient 
and accessible manner.

Reduce the use of energy and water 
in infrastructures, reducing the 
generation of waste and promoting 
the use of renewable energies and 
green H2.

Generate quality employment and 
manage social, environmental and 
governance risks and opportunities 
to maximise future financial 
performance. 

Develop and consolidate business 
models by generating value-added 
alliances, which also disseminate the 
culture of sustainability at a national 
and international level. 

Create value through technological 
innovation, disruptive, ambitious, 
efficient, transcendent, practical and 
scalable, with high content in R+D+i. 
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Sustainability
Actions in progress

As a sign of Buran Energy’s total commitment to sustainable development, the following 
environmental measures have been taken: 

• Collaboration agreement signed with the Foundation of the Autonomous University of Madrid.
• Agreement for the management and protection of forest resources in Latin America.
• Development of different projects for the use of Iberian resin to reduce CO2 emissions, fix the 

rural population, fight against depopulation and promote local economic development.
• Additionally, participation in a Green Hydrogen production project, with constant and efficient 

selection of renewable energies, to optimise hydrogen production and storage, applying 
artificial intelligence and focused on neutralising CO2 emissions in TANCAR (Cartagena).
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Executive Summary

619 M€

261 M€

20192018

Consolidated turnover

4,8 M€

3,0 M€

20192018

Consolidated operating 
profit

110,6 
M€

Total assets

10,1 
M€

Net value

10 
M€

Equity

• The consolidated net turnover for 2019 is 619,982,625 € 
(in 2018 the amount was 261,669,232.08 €).

• Therefore, the total amount of the asset is 110,653,662 €.
• Net assets at the end of the year amounted to 10,107,270 

€, and assets to 10,034,211 €.
• The consolidated operating result is 4,889,594.89 € 

compared to 3,053,098.74 € in 2018.
• The consolidated profit before tax is 3,061,251.59 €, 

compared to 2,448,828.55 € in 2018.
• With a consolidated EBITDA of 6,163,310.81 € compared 

to a figure in 2018 of 3,086,592.51 €, which is double the 
figure at the start of the Buran Group. The amount of net 
profit attributed to the parent company is 2,043,541.67 €.

• The economic return (ROA: Net Bo/average total assets) 
is 1.85 %.

• The financial return (ROE: Bo/attributable equity) is 
20.36%.
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Executive Summary

Economic Performance 
(ROA: Net Bo/average 

total assets)

Financial performance 
(ROE: Bo/attributable 

equity)

3,06 M€

6,16 M€

2,44 M€

3,08 M€

2019 20192018 2018

Consolidated pre-tax 
profits

Consolidated EBITDA

1,85% 20,36%

ROA ROE
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Glossary

Ministry of Energy: It coordinates the other units such as CNMC 
and CORES. It is in charge of granting and withdrawing licences 
within the market. It supervises and manages compliance with 
the requirements of current operators to become a hydrocarbon 
operator.

CORES (State Corporation of Strategic Reserves). Non-profit 
public-law corporation, supervised by the Ministry of Ecological 
Transition, with its own legal personality acting under private law. 
Its intervention framework is derived from Law 34/1998 on the 
hydrocarbons sector and Royal Decree 1716/2004. In December 
2013, CORES was designated as the Central Storage Entity as 
defined in Directive 2009/119/EC. It contributes to guaranteeing 
the security of hydrocarbon supply in Spain by maintaining stocks 
of petroleum products and controlling the industry’s stocks of 
petroleum products, liquefied petroleum gases (LPG) and natural 
gas. 

CNMC (National Commission for Market Competition). It 
regulates competition within the sector (quotas for the big players). 
It also manages operators’ compliance with biofuel tariffs to be 
introduced into the system. It has the power to impose sanctions.

MARF (Alternative Fixed Interest Market). Initiative to channel 
financial resources to a large number of solvent companies that 

can find in this market a way to obtain financing by issuing fixed-
revenue securities.

CESCE. Company specialising in the Integral Management of 
Commercial Risks and Credit Services that offers its customers 
a service that covers all phases of the business. It is the head of 
the CESCE Group, composed of eight credit and surety insurance 
companies with presence in ten countries, INFORMA D&B (financial, 
commercial and marketing information) and CTI (technology 
and management). The aim of the group is to provide security 
for commercial exchanges and to promote the development of 
companies.

Storage and load network  (CLH). International transport and 
storage company of oil products in Europe. They integrate the 
reception, transport by pipeline, storage and shipment to the fuel 
market.

Suppliers. Distribution companies whose objective is to sell oil 
products wholesale. Marketing of fuels to different operators such 
as Buran.

Customers. Service stations (EESS) and small distributors (e.g. 
agricultural cooperatives). Vehicular fuel distribution.
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If you would like to receive a hard copy of the 2019 Annual Report 
contact the Communication Department at:

phone (+34) 910 885 518
e-mail: comunicacion@buranenergy.com



Central Office
C/ Dulce Chacón, 55. 6ª Planta
28050 Madrid

(+34) 910 885 518

contacto@buranenergy.com

www.buranenergy.com
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